The Art and Making of Luck: Your Guide to a
Fortunate Future

In a world often perceived as unpredictable and chaotic, the concept of luck
has captivated minds for centuries. From ancient philosophers to modern
scientists, countless individuals have sought to understand the nature of
luck and how it affects our lives. In his groundbreaking book, The Art and
Making of Luck, Michael J. Mauboussin delves deep into this elusive topic,
providing a comprehensive guide to creating and seizing opportunities for
success.
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What is Luck?

Mauboussin begins by defining luck as "the intersection of preparation,
opportunity, and action." He argues that, contrary to popular belief, luck is
not merely a matter of chance but rather a skill that can be cultivated and
honed. Through a series of thought-provoking anecdotes and real-life
examples, he demonstrates how individuals can increase their chances of
experiencing positive outcomes by proactively seeking out opportunities,
preparing themselves for success, and taking decisive action.
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The Three Pillars of Luck

Mauboussin identifies three key pillars upon which luck is built: skill,
serendipity, and resilience. Skill refers to the knowledge, abilities, and
expertise that individuals possess. Serendipity encompasses the
unexpected opportunities and coincidences that can play a significant role
in shaping our lives. Resilience represents our ability to overcome
obstacles and setbacks, thereby creating new opportunities for success.

Cultivating Skill

The first step towards creating good luck is to develop a high level of skill in
your chosen field. This involves acquiring knowledge, honing your abilities,
and seeking out experiences that challenge you to grow. Mauboussin
emphasizes the importance of continuous learning and the pursuit of
excellence. By becoming an expert in your domain, you increase the
likelihood of recognizing and seizing opportunities when they arise.

Embracing Serendipity

While skill is essential, Mauboussin also recognizes the role of serendipity
in shaping our lives. Serendipitous events are often characterized by their
unexpected nature and their potential to lead to positive outcomes. To
increase your chances of experiencing serendipity, Mauboussin
recommends embracing a curious and open-minded approach to life.
Attend industry events, network with diverse individuals, and take
calculated risks that could lead to unexpected opportunities.

Developing Resilience

Life is full of obstacles and setbacks, and the ability to bounce back from
adversity is crucial for creating and seizing good luck. Mauboussin



advocates for developing a strong sense of resilience by embracing
challenges, learning from mistakes, and maintaining a positive outlook. He
provides practical tools and strategies for overcoming obstacles and turning
setbacks into opportunities for growth and success.

The Art of Action

Luck is not merely a matter of preparation and serendipity; it also requires
decisive action. Mauboussin highlights the importance of recognizing and
seizing opportunities when they present themselves. He emphasizes the
need for courage, risk-taking, and the ability to make quick decisions based
on sound judgment. By acting decisively, you increase your chances of
capitalizing on favorable circumstances and turning luck into a reality.

The Art and Making of Luck is an invaluable resource for anyone seeking to
create and seize opportunities for success. Michael J. Mauboussin
provides a comprehensive framework for understanding the nature of luck
and offers practical strategies for cultivating skill, embracing serendipity,
developing resilience, and taking decisive action. By following the principles
outlined in this book, you can increase your chances of experiencing
positive outcomes, overcoming obstacles, and living a more fulfilling and
fortunate life.

About the Author

Michael J. Mauboussin is an author, speaker, and a financial strategist. He
is the head of global financial strategies at BlueMountain Capital
Management LLC and an adjunct professor of finance at Columbia
Business School. Mauboussin is a renowned expert on behavioral finance
and has written extensively on topics related to luck, decision-making, and
investing.
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Unveiling the Pitfalls of Statistical Reasoning:
Explore Flaws and Fallacies in Statistical
Thinking

In the realm of data analysis and decision-making, statistical thinking
serves as a crucial pillar, empowering us to draw meaningful insights
from complex datasets. However,...

Library Wars: Love & War - A Captivating Tale of
Romance and Action

In a future where books are under attack, the Library Defense Force
(LDF) stands as the last line of defense against those who seek to
silence the written word....
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