
The Case for Debt Jubilee: A Bold Solution to
the Global Debt Crisis
The global debt crisis is one of the most pressing issues facing the world
today. Developing countries are struggling under an unsustainable burden
of debt, which is preventing them from investing in their people and their
economies. The Case for Debt Jubilee presents a bold and comprehensive
solution to this crisis: cancel the unpayable debts of developing countries.
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The Historical Case for Debt Jubilee

The concept of debt jubilee is rooted in ancient traditions. In the Old
Testament, God commanded the Israelites to forgive all debts every seven
years. This practice was intended to prevent the accumulation of debt and
to ensure that all members of society had a fair chance to succeed.

In the modern era, the idea of debt jubilee has been revived by a number of
scholars and activists. In the 1980s, the Jubilee 2000 campaign called for
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the cancellation of the debts of developing countries by the year 2000. This
campaign was successful in raising awareness of the issue, and it led to
some modest debt relief from international creditors.

The Economic Case for Debt Jubilee

There is a strong economic case for debt jubilee. When developing
countries are burdened by unsustainable debt, they are unable to invest in
their economies. This leads to lower growth, less job creation, and
increased poverty.

Debt jubilee would free up resources that developing countries could use to
invest in education, healthcare, and infrastructure. This would lead to
higher growth, more job creation, and reduced poverty.

In addition, debt jubilee would help to stabilize the global financial system.
When developing countries are unable to repay their debts, they can
default on their loans. This can trigger a financial crisis that can spread to
other countries.

Debt jubilee would reduce the risk of financial crises and help to create a
more stable global financial system.

The Moral Case for Debt Jubilee

There is also a strong moral case for debt jubilee. Developing countries are
often forced to borrow money from international creditors at high interest
rates. This is often done without the consent of the people of the borrowing
country.



As a result, developing countries are often saddled with debts that they
cannot afford to repay. This is a form of exploitation that is morally wrong.

Debt jubilee would cancel these unjust debts and give developing countries
a fresh start. This would be a major step towards creating a more just and
equitable global economy.

The Case for Debt Jubilee presents a compelling argument for canceling
the unpayable debts of developing countries. This bold solution would
break the cycle of poverty and inequality that has plagued these regions for
decades. It would also help to stabilize the global financial system and
create a more just and equitable world.

If you are concerned about the global debt crisis, I urge you to read this
book. It will change the way you think about debt and its impact on the
world.
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